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Along with the development of securities business, the disputes between the 
parties in the securities business are unavoidable. The securities dispute is a kind 
of civil disputes in its nature, for the parties of the securities dispute share equal 
status of law. So the securities dispute has the common characteristics as the other 
civil disputes, such as the parties can waive their rights of law. But due to the 
specialty of securities business, the securities dispute also has some special 
characteristics. Because the capital involved in the securities dispute is always 
amount, and the number of the person involved in the securities dispute is large, 
especially in the dispute that between the investors and the stockjobbers, the 
securities dispute needs to be resolved more promptly and harmoniously than the 
common civil disputes. There are mostly three methods to solve the securities 
dispute: intermediation, litigation and arbitration. Compared with intermediation 
and litigation, there are many advantages in the method of arbitration. Arbitration 
is the fittest method to solve the securities dispute. But not only the theory research 
but also the judicial practice of arbitration for the securities disputes in our country 
is far from enough. It is urgent for us to use advanced experiences of arbitration for 
the securities disputes in developed country for reference to consummate 
arbitration for the securities disputes of our country. Arbitration for the securities 
disputes first appeared in New York stock exchange of America in 1817. After 
mostly 200 years’ development, arbitration has become the most important method 
to resolve the securities disputes in America. The Self-Regulatory Organizations 
(SROs) of securities in America solve a majority of securities disputes by the 
method of arbitration according to the Uniform Code of Arbitration. In addition, 
the American Arbitration Association (AAA) resolves part of the securities 
disputes according to the Securities Arbitration Rules. In America, the SROs have 
the dominant function in the arbitration for the securities disputes and the scope of 














the securities disputes emphasizes particularly on the benefit of the investors and 
the procedure of the arbitration for the securities disputes pays attention to the 
value of expeditiousness. The arbitrators have great influence on dealing the cases 
and have some restricts as well. The rules of evidence are flexible and the 
arbitration award has few judicial reviews. All the advanced experiences of 
arbitration for the securities disputes in America are worth learning. 
There are five chapters in this paper. The first chapter employs the types and 
characteristics of the securities disputes. And then the paper introduces the solution 
mechanisms of the securities disputes in the second chapter, laying stress on the 
advantages of arbitration to solve the securities disputes. This paper makes great 
efforts to do some theory research in arbitration for the securities disputes in the 
third chapter. And the fourth chapter studies the experiences of arbitration for the 
securities disputes in America, aiming at providing some legal suggestions and a 
good pattern for establishment of arbitration for the securities disputes. The last 
chapter gives some suggestions on how to consummate arbitration for the 
securities disputes of our country in accordance with China’s status in quo. 
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  （二）证券交易 
证券交易即证券在公开市场上买卖的过程。证券交易依交易场所的不同，
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